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Global economy to suffer if climate change is not addressed
 Worldwide, Carbon Reduction, Finance
A new study published by scientists at
Stanford and UC Berkeley has found a
strong link between climactic conditions
and the global economy.
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The study, published in Nature, identifies
fundamental productive elements of modern
economies, such as workers and crops that
exhibit
high
dependence
on
local
temperature, even in wealthy countries.

Attend the Leading Business

Register
Now

Forum at COP21

The researchers examine data from 160
countries across the 50year period from
1960 to 2010, and determine that an average
local temperature of 13°C is economically
optimal,
particularly
for
agricultural
productivity.
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That temperature roughly reflects the current climate in many wealthy countries like the USA, Japan, France, and
China.
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If regional temperatures are cooler, then warming benefits the local economy, but past that peak temperature,
warming reduces economic productivity.
The study found that it held true for both rich and poor countries, and that the relationship held for both the 1960–
1989 and 1990–2010 time frames.



In essence, economies haven’t adapted to hotter temperatures
To date, economists had believed that global warming would not impact economic growth in wealthy countries,
because it was assumed they would have the resources to adapt to a changing climate.
However, the authors found that wealthy countries have been nearly as vulnerable to temperatures warming beyond
13°C as poorer countries.
“These results provide the first evidence that economic activity in all regions is coupled to the global climate and
establish a new empirical foundation for modelling economic loss in response to climate change, with important
implications,” the authors of the study, Marshall Burke,
Solomon M. Hsian and Edward Miguel, explain.
“If future adaptation mimics past adaptation, unmitigated warming is expected to reshape the global economy by
reducing average global incomes roughly 23% by 2100."

Climate Action features expert analysis and opinion
and is an essential guide for businesses looking to
reduce their carbon footprint
Download Here
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Some countries (5–43% of the world’s nations) might even be poorer in 2100 than they are today as a result.

RELATED ARTICLES
Shell chief calls for fossil fuel industry to join climate debate
Head of UNEP addresses Moscow on green economy
Guyana's focus on Low Carbon Development Strategy
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Check out why U.S. Energy Sec. @ErnestMoniz has
an optimistic view of our climate future!
sco.lt/8waf3J pic.twitter.com/kczCEqHwQL
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We're proud to support @Climate_Action_ &
@UNEP’s Sustainable Innovation Forum in Paris,
register now cop21paris.org #SIF15 #COP21
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Beijing closes 185 polluting firms
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Hermanoel — Need some equivalent action in

Santiago de Chile!

Željko Serdar — The paradox of energy

efficiency is that it is relevant for most sectors
but often requires coordinated …

Germany commits €2bn to solar energy in
India

China and U.S. sign historic Climate
Leaders deal
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виктор родин — Real money must do the

Jennifer Martinez — We can make a

real work. Over 2 billion euros that Germany
gives India my programs are capable for …

difference right now with engines, generators
and air conditioners! Emission reduction, …
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NEW UN-SUPPORTED RICE MANAGEMENT STANDARD SETS BENCHMARK FOR ENVIRONMENTALLY SUSTAINABLE AND...
The Standard for Sustainable Rice Cultivation uses environmental and socioeconomic benchmarks to maintain yields for rice smallholders, reduce the environmental
footprint of rice cultivation and...

MESSAGE BY UN SECRETARY-GENERAL ON UNITED NATIONS DAY...
The United Nations works for the entire human family of seven billion people, and cares for the earth, our one and only home....

MOROCCAN CITY DEFIES DESERTIFICATION BY HARNESSING SOLAR POWER AND TREATED WASTEWATER...
Inhabited by 60,000 people, Ouarzazate is one of Southern Morocco's major tourism hubs. However, its location on a bare plateau in the High Atlas Mountains makes
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PRIVATE SECTOR REFORMS WILL SPUR COOK ISLANDS INVESTMENT - ADB
Improving the business environment in the Cook Islands will help attract additional private sector investment needed to ensure the future of the tourism industry and
to develop other sectors, says a new ADB report.

ADB, GEORGIA SIGN LOAN AGREEMENTS FOR WATER, COASTAL IMPROVEMENT PROGRAMS
ADB and the Government of Georgia have signed loan agreements for upgrading sewerage and sanitation systems in the towns of Zugdidi and Mestia and to reduce
coastal erosion around Batumi.

ADB ADDS $50 MILLION FOR MICROFINANCE PROGRAM
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